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What is Indirect Tax ? State advantages of indirect tax over direct tax.
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Write short notes on:

(a) Manufacture  (b) Manufacturer (c) Goods  (d) Factory.
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Write down the rules for valuation of goods under Central Excise Act.
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A manfacturer produced and sold 1,000 articles

terms and conditions are as under: '

(i)  Wholesale price of per article is Rs.
duties).

(i) Manufacturer has appointed a broke
salers. The broker procures order
gets commission@5% on selling price,
goods-directly to wholesale buyers. '

(i) Manufacturer give trade discount@10% on
wholesalers.

(iv) RateofExcise Duty (12.5% under Centra
tive rate is 8% notified by Central Gowt.)

(v) Rateof VAT is 6%.

What will be assessable value

sale dealer.
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] GUfF STl Explain the methods for removal of goods from factory

under the Central Excise Act.
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Write note:

on the basis of following
500 (exclusive of all taxes and
r for obtaining order from whole-

from wholesalers for which he
manufacturer dispatches

| Excise Tariff Act but effec-

? Show the total cost of purchase for whole-

" (a) Daily Stock Register or RG-1 Register.

(b) Input Cenvat Credit Account or RG-23 Alart1l.
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Discuss the nature and main features of Custom Duty in India. N
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Discuss the procedure for export. State the steps iy olved in export ¢€ leranc
under the Custom Duty Act. g
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Mention the various types of Custom Duty imposed in India.
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selling price also to
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An Indian importer imported raw materials for 5,000 dollars. Following
informations are available:

(1)

\
(23

-

(1)

(6)
(7)
(8)
)

Packing charges of goods 120 dollars.

Goods are stuffed in container (retumnable ) price of the container is
400 dollars.

Insurance premium 50 dollars.

Sea freight 160 dollars.

importer had paid commission of 100 dollars to a broker who ar-
-3nged the transaction.

““ollar rate is Rs. 60 =1 dollar.

"asic custom duty is 10%.

12.5% Excise Duty is payable for such goods in India.

SAD (Special Additional Duty) @4% and education cess@3% is
also charged. '

Find out the assessable value of imported goods and custom duty payable.
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