13000 90/60/30/40 SF-412

‘ February — March 2022
Master of Business Administration (MBA) Examination

‘ (Full Time) (New) First Semester
FT-103C : ACCOUNTING FOR MANAGERS
Time 3 Hours)

[Max. Marks 80

Note ; : SR
ote A"e:.“pt ARy two questions from Sectipn A Each question carries 10 marks. Attempt
any four questions from Section B, Each question carries 1§ marks

2. Discuss 1l '
¢ double entry system of accounting and how the book of journal is prepared
3 Whal are the various components of cost » Discuss the process of determine the total cost and per
unit cost.
4, Discuss the various types ol debentures. How the debentures are redeemed ? Discuss the process
Section B
5. Preparc the Journal, Ledger and Trial Balance in the books of M/s Choube and Sons from the

following transactions :

01-04-2010 Capital introduced in business, Rs. 5,50,000 and out of which 1,70,000 dcposited
into bank. ' - C

03-04-2010 Purchased goods for ngpza,ooo from Ravi.

08-04-2010 Payment made Rs. 2,400 for transportation and 3,000 for electricity by cheque.
09-04-2010 Goods sold for cash }‘ls. 1,45,000. '

13-04-2010 Payment made 1o Ravi Rs. 27,600 in full settlement for due amount.
15-04-2010 Loan from SBI Rs. 60,000 amount credited in loan account.

20-04 2010 Machinery purchased for Rs. 1,45,000.

28-04-2010 Payment of life insurance policy of Mr. Choube Rs, 16,000.

6. A Ltd. Purchase a machincry Rs. 9,80,000 on January 01, 2009. It includes boiler costing Rs.
2,80,000. The boiler became obsolete on 31-10-2011 the company immediately replaced with new
one on same date. The cost price of new boiler was Rs. 4,20,000 and scraped boiler valued by
vendor company Rs. 1,50,000. Assuming that company is closin down it accounts on 31* March
every year and method of depreciation is Fixed Installment Methodﬁﬂ?.’.’l{] percent annually.
Prepare machinery account for tllrfc years. Also give the journal entries for purchase and sale of

machinerics.
Prepare cash budget for consceutive three monhg May, June and July, 2018 from the following

7.
information : April May Jane iy |
00,000 9,00,000 9,00,000 8,00,000

Sa]es 8’ ? sV, WY, 0

) 00 00,000 7.00,000 6,00,00

shases (Cr.) 5,00,0 7,00, ,00,
(I;L;rccrh?ads( 2,00,000 . 250000 1,78,000 2,00,000
- 12,00,000 -

Purchase of Machinc _

Additional Information : be maintai

. . alance 1O ‘Mined Rs. 55,000. . R
(a) P(;dlnc:{:"u:;cr;aasr}:; ?:alizcd in folloWing tye morihs in cqual installments when it is
(b) redit s

. . . a4 mop ly.
(¢) Paymentto creditors just after th from the date of supply P.T.0.
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Prepare I'inal Accounts for the year ending 31-03-2014 of Ram and Sons from the following detail :

Particular Amount (Rs.)
Stock (Opening) 26,000
Purchases 1,80,000
Freight on purchases 1,250
Sales return 600
Insurance 1,500
Selling expenses 3,600
Salaries (including prepaid Rs. 1,200) 8,200
Bed debts 300
Debtors 17,000
Building x 24,000
Machinery 1,10,000
Drawings 4 000
Bills receivable 4,500
Cash 1,400
3,82,350 .

Information 10 be considered :
(a) Closing stock on 31-03-14 Rs. 18.,050.

Particular

Saleg (including sale of
scrape Rs. 14,000)
Purchase return-
Discount

Commission

Provision for Bad debts
Capital.

Bank loan 12% (Interest Due)
Creditors

Bills payable

(b) Interest on capital to be allowed on capital @ 5%,

(¢)  Outstanding salary Rs. 800 and prepaid insurance Rs. 150,

(d)  Bad debts Rs. 500 and provision for bad debts 5% to b e made,
(e)  Depreciation on fixed assgts @ 5% to be charged.

(f)  Payment of insurance included Rs. 300 life insurance premium of Mr. Ram.

Amount (Rs.)

3,30,000
800

400

750

400
32,000
4,000
11,000
3.000

3,82,350

From the following particulars related to the contract given bellow you are required to prepare
contract account and contractec’s personal account ;

Detail as follows :

Materials sent to site
.Labour Exp.
Cost of Plan
Direct Expenses
Establishment Exp.
Materials returns to stores
Work Certified
Cost of work not certified
Material in Hand at the end of the year
Wages due at the end of the ycar
Direct exp. Due at the end of the year
Valuc of Plant at the end of the year

Contract price Rs. 2,50,000 and cash received from contractec Rs

working for transferring amount to reserve and Profit and loss account.
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Amount in Rs.

89,349 -
74,375
15.000
3,169
4,126
549:
1.95.000
4,500
1,883
2,400
240
11,000

. 1,80,000. Also give a



