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Answer all five questions. All questions carry equal marks. The blind candidates
will be given 60 minutes extra time.
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Differentiate between Micro Economics and Macro Economics. Explain their interdependence
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Explain the meaning of Deduction and Induction Methods of Study and discuss the mutual

importance of the methods.
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Critically explain the concept of Consumer Surplus.
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Explain Law of Diminishing Marginal Utility with the help of diagram.
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Explain Demand and Supply Equilibrium with the help of diagram.
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Explain Law of Demand. Discuss the factors affecting demand of a commodity.
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Explain diagrammatically returns to scale.
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Write short notes on :
{b) Fixed Cost

(a) Total Cost

(c) Variable Cost (d) Marginal Cost.
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Explain Liquidity Preference Theory of Interest.
apEr OR
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Explain Modern Theory of Wages.
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