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e :

g A : TS Section A : Objective

1.

[Min. Marks : Regular 13 / Private 17

T, 77w A Rafire oF wmerdt Rt § frg afard § ) 5@ gve # Re g [
T F 1 7 ¥ Rrg siw Ao o sore # zafd srgeTe gl | 3R arfde wlenfirdt ¥ R 60
Afe afafe awg f i &)

Section A, B and C are compulsory for all Regular and Private students. Please follow
_‘he imstructions, given in each section. Marks distribution for all students are as shown
in question paper. The blind candidates will be given 60 minutes extra time. '

Regular 5x1=5 / Private 5x=5
WA § 910 F Ieqved ud fRafor & s & wfaers swor 1 sy Qa2

Percentage of Income from growing and manufacturing tea in India is considered as Agriculture
Income :

(a) 50% (b) 60% (c) 65% (d) 70%
Froryr & & ware @l F7 arfiE R AT g '
(37) AT TF T (@I femar - (@) TeafRs R (%) ST F AT =TT ET

Annual Rental Value of the let out house is :
(a) Municipal Valuation

(c) Actual Rent

T FT A Fa AT G - - _
() FHEIR@ Frdawr (@) AAICH AT () ST AT A (3) I it

Disallowed expenses of business Is : . .
(a) Workers Salary (b) Manager Salary (c) Proprietor Salary  (d) All of above.

(b) Fair Rent
(@ Whichever is more above. -

qR2Ys araar e ¥ AW F @A @ Fr v awe g :

S Rectr Ik ek @) A F AT AT H

(@ T FIATRF AN E : : (3) Feft & o =

Loss from Horse Race or Card Game can be set off :

(a) Horse Race Income (b) Cards Income

(c) Speculation Business Profit (d) None of the above.

I FEm R afr R H ar I R |
() 15T (@) 15 gt () 1s_ﬁw () 158
First due date for advance tax of an Individual Assesscc“I‘S : N _
(a) 15" June (b) 15" September (c) 15" December  (d) 15" March.

Regular 5x3=15 / Private 5x3=15

gue T : 9g I°LHY Section B : Short Answer

1.

"# fufror ad |=T g ?

What is,' Assessment Year’ 7 Pl
34T QR
T ATY F AT a7

What do you mean by Exempted Income ?

P.T.O.
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2. T fra et T Reroft fife

Write a note on House Rent Allowance.

arqar OR

T Yo7 i guaTIT |
Explain Annual Value.

3. RS =t F A ¥ yrauT 1aTew |

Discuss the provision regarding Amortisation of Preliminary Expenses.

zrgat OR

FEERT LA A Y 10T ¥ ST LT |
Discuss the provisions relating to Compute Taxable Capital Gains.

4. o i gff Tt sy T

State the provisions regarding Set Off Losses.

AT OR

et T i R g 2 _
What are Deemed Incomes ?

5. T ¥ sf e ux fro fRifye

Write a short note on Advance Payment of Tax.

Fg4ar OR

g w1 FArator #r swsmsw
Explain Self Assessment of Tax.

gvT & : € IwdY Section C : Long Answer

Regular 5x4=20 / Private 5x6=30

1. sraE iAW ¥ swasta FO7 gt 1 ¢ wiew e ffng

Give a brief account of Exempted Income under the Income Tax Act.

(1
(2)
(3)
(4)
)
(6)

Frg4ar OR
oft fwra =T, I i wredfty Arfs €, 7 aad 2018-19 $r argt w1 Qe R g

L3 0]
AT e =TT FT AT s A wrw v 1,00,000
srateyr g we ooy & s v ¥ v 1,000
T # g were wfy & 37 3 oF I F TRT HY 2,000
AT F =TT ST F A 81 OF 4% F IR 7@, 1y AR e & fafaa g . 2,000
W1 ¥ INAer gteg AAfraT ¥ 9 4,000
TR W ST & 970 2,72,000
T T ¥ g it By e et g& QAR 3, T aed F wrea 7 ang g 15,000

N

Ivdw fraer & oft aor d #C RUECT T 201920 i w7 g i AT Hifdg | R 7@

(ar) WTETCeT fRrare (%) sraTuTcr fard (@) dRIE g

The following are the particulars of Income of Mr. Vikas Batra (Indian Citizen) for the Previous

Year 2018-19:

. ived in Indi . Rs.
(1) Profit from Business in Japan're:cclvc in India ) . . 1,00,000
(2) Income from House Property in Bangladesh received in India 1,000
(3) Income from House Property in Sri ilanka deposited in a bank there 2,000

(4) Profit from Business in Burma deposited in a bank there. This business is
ontrolled from India . ' 2,000
(5) cAccrued in India but recel:;ed in Malaysia 4,000
fi Business in Indore ) ) . ‘ 2,72,000
((% ﬁﬁ?b;&’:‘: d Foreign Income brought into India during the Previous Year 15,000

Year 2019-20, If he is (a) Ordinarily Resident (b) Not Ordinarily Resident (c) Non-Resident

From the above particulars comput¢ the Taxable Income of Mr. Batra for the Assessment
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R A AT B 7o Ry e -
(ar) gofar: Ferd & Py oy () Qe = ¥ TgA F AFA |
Computation of Income from following house :
(a) Fully let out house (b) Fully self occupied house.

. ¥qa1 OR . .
Ao TfTRE T STt d # dare & | A ¥ ag Rt (qee d) # geer @ A IR
Frafofaa witat g%
(1) 323,600 T1¥ wfawrg (8,600 Wi ¥ af2q) |
(2) wErE W 1,800 T i
(3) fa vdfrr s wer 8,500 w93 v |
(4) g smamw gl R w e 4,500 T TR T FE R
(5)  Fr:ee Yo STo-ATeAT U 49 9204 | T WY O HTHE FY 6,000 T wfAIg = Arar g |
(6) wfETT T 1,200 w92 9fdwmg |
(7 fafeEr war 1,500 79 sfiwmg ) S ‘
(8) ST TRATR et ¥ TgaT & | wgl T I A OF W ey w4 F wger F Fuqqew faver
TR E 1 7 fares # vt ave 1,400 w0 sfamg =g amar g

(9) I M ad ¥ 24,700 F9F 7§ 2017-18 ¥ wrafya sk w 6 srafire affr o g
(10) =T st 12,000 T i ¢, 5A1HT W=t 800 v wfowg |
#T fRytor ad 2019-20 F R F9 @ Y 397 § FWET g 7@ AT |
Major Randhir Singh Khanuja is appointed in Indian Army. He is posted at Siachen (Remote Area)
during the Previous Year and received the following remuneration :
(1)  Salary Rs. 23,600 per month (including Rs. 8,600 Dearness Pay).
(2) Dearness Allowance Rs. 1,800 per month.
(3) Composite Hill Compensatory Allowance Rs. 8,500 per month.
(4) Free Accommodation Facility for which the Govt. spent Rs. 4,500 per month.
(5) Free meal, tea and snacks and beverages. The Gowvt. spends Rs. 6,000 per month for this

purpose. B _
(6) Family Allowance Rs. 1,200 per month. http://www . davvonline.com

(7) Medical Allowance Rs. 1,500 per month. _

(8) His family resides at Amritsar. His two sons and one younger brother are getting free
education in Military School there. Normg_l expenditure in such school is Rs. 1,400 per month
per student. :

(9) He received Rs. 24,700 dun'nghthe Previous Year as arrears of D. A. relating to the year 2017-

10 Illsn'Ifonn Allowance Rs. 12,000 per Annum and Entertainment Allowance Rs. 800 per month.
Compute Major Khanuja's Taxable Income from Salary for the Assessment Year 2019-20.

gﬁﬁﬁaﬁﬁ@aﬁmﬁz@ﬁ%ﬂ T, 2019ﬁmﬁ%wﬁ-a&$ﬁqﬁ-ﬁm.=qqm

g:;shri Kirti Joshi is a Chartered Accountant. He has prepared following Income and Expenditure

Account for the year ending 3 1* March, 2019 ;
wg-597 @raT (Income and Expenditure Account)
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i (A ncome Y (Amount)
=g (Expenditure) ( :;;u;;]., arq (1 ) ( mount
sraters 517 (Office Expenses) 10,000 sror 4% (Audit Fees) 1,70,500
sdaft 1 3o (Employee’s Salary) 75,000 ¢ #eTg g (Tax Consultancy Fee) 3,85,320
F¢ gra=ft g7 (Taxation Books) 5,500 &g ITE (Gift from Father in Law) ;-000
frft =77 (Personal Expenses) 1,52,000 mwie (Dividend) .
AT F17 ¥ T (Donation to N. D. F.) 500 ¥ AT AW 6450
AT (Interest) 700 Profiton Sale of Investments X
ara+< (Income Tax) 13,300
%< =44 (Car Expenses) 20,000
gz anfir#a (Net Surplus) 298,950 5%

525950
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7§ 2019-20 § TN Y a7 7797 7 2

sraY firer ATt #Y £ ¥ 7wy yq T i b 5.

) e 51 G Tt wE e FTat & T A & T Ittty arat ¥ Rrg e g s,000
A

@ m%ﬁ%mﬁ:o,ooommm*ﬁﬁﬁg:

@ R wd & R far g

You are required to compute his Professional Income for the A. Y. 2019-20 considering :
(a) The car is used equally in official and personal purpose and allowed depreciation for official

work is Rs. 5,000. . .
(b) Rs. 10,000 domestic servant salary is included in Employee’s Salary.
(c) Loan has been taken for Personal Purposes.
aar OR

W%ﬁmwm@mﬁwwg?m|
Distinguish between Long Term Capital Gain and Short Term Capital Gain. Discuss it.

78 3¢ 2018-19 % R B, x st arg qar gt & PRaffe Reor wga s &

Mr. x furnishes the following particulars of Incomes and Losses for the Previous Year 2018-19 :

77 (Rs.)
(1) a7 & FWT A7 (Taxable Income from Salary) 60,000
(2) 5w F¥9fw & $TqT 37 (Taxable Income from House Property) 26,000
(3) @ & & .« 3 e & @ (Profit from S. T. D. P. C. O. Business) 30,000
(4) &1 =R & &9 (Profit from Speculation Business) : ' 20,000
(5) Erf=reftT ¢t ar9 (Long Term Capital Gain) _ , 35,000
(6) sr=gFTATT ¢t AT (Short Term Capital Gain) : e 15,000
(7) wmé=Td o F "y § e (Share of Profit from Partnership Firm) 16,000
(8) w® a¢ T raerger (Current Year's Depreciation) 14,000
fFrafafye ¥ A s Auiorad 2018-19 F srrarg m € . -
The following items are brought forward from the Assessment Year 2018-19 :
(1)  ssitfire sraerar (Unabsorbed Depreciation) ' 15,000
(2) g =TI F A (Loss from Speculation Business) 22,000
(3) didereftT $ft a7 (Long Term Capital Loss) %‘Js'ggg

(4) sEgwTeftT $oft grfA (Short Term Capital Loss)

* Frufor 9 2019-20 F A . x 6 geer gor smw 7o AT _
Compute Gross Total Income of Mr. x for Assessment Year 2019-20.
yaar OR

Wﬁﬁmwﬁmﬁﬂqﬁmﬁﬁ&w“ﬁﬁa?

In what circumstances is the Income of one person treated as the Income of another ?

ﬁﬁrwﬁwmﬂﬂﬁﬂﬁﬂﬁﬁmﬂﬁﬁg?WI
In which circumstances the tax can not be deducted at source ? Exp]ain.
#4941 OR

%mﬁmw*mﬁﬁﬁmml

T X s f Income Tax Act relating to Advance Payment of Tax.

Discuss the provisions o
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