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B. Com. (Hons) I Year (3 Y. D. C.) Examination
U Wy
ACCOUNTING GROUP
Paper I : Finar ial Acoounting
Time 3 Hoars) mmww' Private 50
i Marks - Regulsr 13/ Private 17
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Section A, B and C are compulsor or all Regular and Private students. Please

follow the instructions, given in = .. - section. Marks distribution for all students

are as shown in question paper. | -: blind candidates will be given 60 minutes
extra time.
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wy Iwda Section B : Short Answer Regular 5x3=15 / Private 5x3=15

haracteristics of Double Entry System.
Fgar OR

Enumerate main ¢

< ATy # TN F TAALY |
Explain Going Concern Concept.

5 e s o R & ST T |

Distinguigh between Trial Balance and Balanc: Sheet.
Jga; Ol

¥ guTa [dEcr ¥ A H a9ae] |
Explain the importance of Bank Reconciliation Statement.

3. Ry @@ st @t ¥ R F RS s F1 gweEmRT |

Explain the various basis of the Allocation of Indirect Expenses in Departmental Accounts.
agar OR

X g Raren afvf o st Rarar sffas ¥ sigare qaffe e w0 8 7 o

What are Preferential Creditors according to Presidency Towns Insolvancy Act and Provincial

Insolvancy Act ?

State characteristics of Partnership.
gar OR
AT AT TUT STH Wi A H T T |
Distinguish between Sacrificing Ratio and Gaining Ratio.
5. AT &A™ w9 @ P ffag |

Write a short essay on Garner Vs, Murray.©
#4ar OR
FAT @ T FT FAES € 7 a% F T A FA vy oy ®
What do you understand by Realisation Account ? How and when it is prepared ?
gug | : & Ia8T Section C : Long Answer Regular 5x4=20 / Private 5x6=30
| dErEa gt & ang wn awee ¥ 7 gl ROSars # gy |
What do you mean by Accounting Principles ? Explain its characteristics.
H9ar OR
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it gf2qof Fa9z & @@ A9z T390
Preparc a correct Trial Balance from the following incorrect Trial Balance -
792 (Trial Balance)

e (Particulars) a9y (Dr) BT o)
T2 Rs. = Rs,
% o 757 F1 aa (Cost of goods sold) 1,50,000 N
AR iy (Closing Stock)
=T (Debtors) 60 UU‘(; 40,000
21T (Creditors) ' -
eurdt gaferat (Fixed Assets) ” 30,000
grefaa: e (Opening Stock) 50,000
=7 (Expenseg) - 60,000
fagy (Sales) - 20,000
{d#r (Capital) - 2,00,000
90,000 3
T (Total) 350,000 3.50,000
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What is the meaning of Depreciation ? Why s arrangement fo

Preaife wmee ¥ e 33d & 31 uf 2017 % rre aar @09 . b
From the following Trial Balance prepare Vikas Traders Trading and
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suar OR

Sheet as on 31 March, 2017 :

@ Trial Balance)
31 Wi, 2017 ¥ (as on 31 March, 2017)

-ty ey w Rrgar L

S

r depreciation is made ?

& L Alc -gmd Balance

sy Aoy (Cr)

TR (Particulars) ™ A a1t Rs
gl (Wages _ 800 .
fak ARG # & (Cost of goods soldy 19-000 .
fafw =T (Sundry Expenses) 1,000 B
¥ (Salaries) 300 -
X (Debtors! 5,000
A E (Machinery) 2,000 ”
sfew wf (Closing Stock) 6,000 -
W39 (Building) 4,100 --
%L (Cash) 6,000 .
Rt (Sales 30,000
T+ (Capital 9,000
797 | Reserve 2. 500
T Creditors) 2,400
¥77 374 (Outstanding Salaries 300

Total: 44 200

44,200

TR . WA TG 10%, A TS A b L RN L0, AT 2,000 859 {d4id I3 4T

e ¥ o A # 1,000 w0l Ryew ® g e ¥

Adjustments : Depreciation of Building at 107, Provision for Bad Debts at 10% on Debtors,
Debtors include Rs. 2,000 receivable from Vikas and Creditors include Rs. 1,000 payable to

Vikas.
e Sy ot war ¥ 7 g pr- 2w by e |

What is Single Entry System ? Explain jts merits and demerits.

Fgar OR

X Fordt ot wmar =2 X ¥ R 90 I q 209 woy & are e ST ¥

ST FT A TR FE QIS FAT B G} § e W @ g -
X company has its branch at Indore. Goods are invoiced to this branch at 20%
prepare Indore Branch Ae in the hoo

Price. From the following information
showing Branch Profit :

TaT H R T A ({9 7= w0 (Goods sent to branch at Invoice Price)

T FAAT FQ ALY F YT (Wages paid by Head Office)
T& Frufeu ary e s spreres (Rent paid by Head Office:

e Fratea g fAfre s & g (Sundry Expenses paid by Head Office)

¥z faafl (Cash Sales)

Izt & UFF WW (Cash Received from Debtors)

T At (Credit Sales)

gt 7 & 7 &3 (Discount allowed to Cystomers)
aTd TE §3AT (Goods spoiled)

Y A 7 e (Goods returned by Customers)
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Frettfive et ¥ it qc

profit on Invoice
ks of Head Office

T Rs.

38,000
1,520

1,800
200
24,800
10,000
11,200
400

100
200

P.T. O.
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: qriverdy 3 e S E‘T‘G\"% ?
duw # slgp apply in the absence of Partnership Deed ?
What rules of Partner OR

: . ¥ e ¥ | I FAIT: 40,000 572 741 25,000

. %’sﬁm-mﬁﬂﬂi;m | g ,
AﬁTB@#m Wmmg-} ﬁqjﬁﬂﬁ":mqﬁmsﬁﬁm&1fﬁ1w7£ﬁm?
W&t | Eﬁm 900 ﬁq'a a | qu a:.‘ ﬂ’]’”m ’:'F | o4 t_ﬂ"ﬂ-m';‘ 1T 7T RIS EATAS gl f:!_"h ar=

@ Tf w1 TV 3,
partn firm, sharing ] rat 3.2 They have capital
l ghari rofits and losses in the ratio of 3:2 They
in 8 p i v |2 aps l)t'l'll, L.'[I.l-_'.' are entithed
hm&n o b 'val:,'. According to the Partnership proﬁt

Accounts after adjustment of interest on capital.

. wm*ﬁmﬁmm%?mr&wﬁmﬁwﬁﬂq&ﬁ%ﬁﬁﬁ@m%?

What is meant by Partnership Dissolution ? Under what circumstances partnership firm is

dissolved ?
arqar OR
mﬂmcwﬁﬁm%@twmwﬁm& | 3= 31 7, 2017 Y & F1 FweT
e | 5m ardE R o = Faes Pl o
frzar (31 =, 2017 )

e R (FR) afi (732)
IR 60,000 et Ffewt 1,00,000
A " 30,000 e et 40,000
B 30,000 AFF 10,000

c 30,000
1,500,000 1.50 000

TPt & 3% ged g A 10t.%m_a§a§qlﬁmﬁzng%’mﬁmm | "@WeE =3 500
w7 Formrer AT 3 e fan man | o W R § Ry Rradt gt ¥ ¢ sraen 78 41 500 s
waTs o U | SEveE 9 gAY |

A B and C are partners in a firm and share profit and losses equally. They dissolved the f
on 31st March, 2017. On this date the Balance Sheet of the firm was as under e firm

Balance Sheet (as on 31st March, 2017)

Liabilities Amount (Rs.) Asgetg

Creditors fil),{)'D'U Fixeq Assets Am““?:)(()ﬂa.}

Capitals © A :3(}.000 Current Assets .00,000
B 30,000  Cagh 40,000
p 30,000 10,000

107 less than book value was realised {rom aggeps Credito
Expenses amounted to Rs. 500 which were paid in cash. § Were paid in full. Dlsm

e v amoy
contingent habilities for which no provigiod W M‘hhmof::c(?inlzf-sr{lo was paid for
' Pare necessary
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