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Note ; Atfempt any five questions. All questions canry eqy,

. ——

ieinqui icro and macro economics. Explain the ;

O D e e
it has been usefully applied. http://www.davvonline.com

Q.2. Define demand and supply and describe its determinants wig, iy,
examples. Distinguish between substitutes and complemerys .
examples. How does this distinction of goods help in business da‘h
making?

Q.3. Define the production function. Explain the law of variable PrODorgey,

* with its various stages. What are the basic assumptions behing i
law? _

Q.4. Explain the concepts of average fixed msla'-eragevanablem%
cosi and managerial cost and show their relationship.

Q.5. What are the characteristics of perfect compettion ? How is eQuiixag
and price determine under perfect competition in the shost S 2ng
long run period? http://www.davvonline.com

Q.6. Distinguish berween current account and capital account of the balance
of payments. Mention the various items on both these accounss of
Balance of Payments.

Q.7. Explain the gains from iree trade for a developing country ke India |
view of these gains from iree trade, explain why the various COTiviey
put up various barmiers to trade?
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